
%=<@>G:5 &A %81A66175! &5 )1 /5<@9:1@9=<
’@ &5 )1 %:9;1@9?1@9=<

%=::53@5 45 4=<<F5? 5@ ?A>B59::1<35 E 49?@1<35 ?A> (,

UGNQ_SCUVSG CEUVGMT$ CKOTK RVG M!JKTUPSKRVG FGT
UGNQ_SCUVSGT$ QGVWGOU ‘USG EPOTVMU_T CV NPZGO
F!VO OCWKICUGVS XGD TUCOFCSF&

:C OPVWGMMG TPMVUKPO FG EPOUSaMG FG M!_OGSIKG TVS MG
XGD GTU QCSUKEVMK^SGNGOU QS_EKTG$ ] M!JGVSG Pb MG
EPNQUCIG FKWKTKPOOCKSG GTU FG QMVT GO QMVT GNQMPZ_
QCS M!KOFVTUSKG& :C TPMVUKPO EPOUSaMG ")# MGT XCUUT$
"*# MC FGNCOFG GO EPVST$ "+# MGT QKET FG FGNCOFG GU
",# MGT XCUUJGVSGT& :GT FPOO_GT QGVWGOU _ICMGNGOU
‘USG EPMMGEU_GT QGUKU ] QGUKU TVS QMVTKGVST TKUGT GU
KOTUCMMCUKPOT QPVS ‘USG SCTTGNDM_GT TVS VO N‘NG
TGSWGVS CHKO F!_UCDMKS MC EPOTPNNCUKPO ] MC TGNCKOG$
CV NPKT GU ] M!COO_G&

=PVS PDUGOKS QMVT F!KOHPSNCUKPOT$ FGT TQ_EKHKECUKPOT
UGEJOKRVGT F_UCKMM_GT GU FGT SGOTGKIOGNGOUT TVS MGT
CVUSGT WGSTKPOT GU QSPFVKUT$ EPOTVMUG[ MG TKUG
CCC" 21>9D" 3=;

:C TPEK_U_ CN_SKECKOG 3CUC<CD$ MGCFGS FCOT MGT TZTU^NGT
F!CERVKTKUKPO FG FPOO_GT$ VUKMKTG 1CSKY 1CSKPOGU$ GOSGIKTUSGVS
FG FPOO_GT TVS 8=$ QPVS EPOUSaMGS MC UGNQ_SCUVSG GU
M!_OGSIKG FCOT TGT KOTUCMMCUKPOT&

:C OPVWGMMG TPMVUKPO FG EPOUSaMG FG MC UGNQ_SCUVSG
TVSWGKMMG LVTRV!] )(( GOUS_GT FG UGNQ_SCUVSG GU GTU
KF_CMG QPVS MGT TCMMGT GU CSNPKSGT FG TGSWGVST FGT EGOUSGT
FG USCKUGNGOU FGT FPOO_GT$ MGT EJCNDSGT HSPKFGT FGT
EPNNGSEGT CMKNGOUCKSGT$ MGT EGOUSGT FG FKTUSKDVUKPO
GU FG USCOTHPSNCUKPO FG MC OPVSSKUVSG$ CKOTK RVG FG
OPNDSGVY CVUSGT GOWKSPOOGNGOUT EPNNGSEKCVY&

:!GOSGIKTUSGVS FG FPOO_GT TVS 8= GTU TKNQMG ] KOTUCMMGS$
CWGE FGT ECQUGVST UJGSNKRVGT VUKMKTCOU VOG EPOOGYKPO
>9%)* PV >9%,- TUCOFCSF& :!CQQMKECUKPO QSGOF GO EJCSIG
MG QSPUPEPMG FG F_SPVUGNGOU ?<;= TUCOFCSF QPVS
CWGSUKS MGT VUKMKTCUGVST TK VOG UGNQ_SCUVSG CUUGKOU VO
OKWGCV F!CMGSUG& 2GUUG CMGSUG QGVU _ICMGNGOU ‘USG
SGMCZ_G QCS EPVSSKGS _MGEUSPOKRVG& :GT OKWGCVY FG

\ 1CSKY 06 /’*((.$ UPVT FSPKUT S_TGSW_T& @PVUGT MGT KOHPSNCUKPOT TPOU TVLGUUGT ]
NPFKHKECUKPO TCOT QS_CWKT& @PVUGT MGT NCSRVGT NGOUKPOO_GT CQQCSUKGOOGOU ] MGVST
QSPQSK_UCKSGT SGTQGEUKHT GU TPOU VUKMKT_GT ] UKUSG FG S_H_SGOEG VOKRVGNGOU& 1CSKY$
1CSKPOGU$ 0OOVOEKEPN$ 4YTUSGCNGS$ 8OTUSGCNGS$ ?POKE8= GU 8=[CUPS TPOU FGT NCSRVGT
FG 1CSKY 06 GO ?VKTTG GU TPOU F_QPT_GT FCOT EGSUCKOT QCZT&
0< ((*) 5>0 2POUSaMG 2MKNCUKTCUKPO 2JCVHHCIG ] FKTUCOEG TVS 8= WGSTKPO (*&((
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